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f^RT 

(^ZTIOFT) 

■felt, 2 3T$dT, 2004 

ofT^TR fcgRfom %*TTT % TOfa *6.18 'RUWfl 2005* dft ( ^PWh) % ifapft 

■R^TT T^/2004.— TOT TOPR TJddTO TOR f^tftTOT ^3RT ^ 5,000 4Rf? W 

(dlf^FTR) d>t <£eT dftl 4* ‘6.18 TTfcRIcT >^ 7$ 2005’ f%s£t 3T^^a TOcft tl d? 3Tt^ERT (frpd 

‘f^fln^ srfa^Frr’ to ddT t) 3 dfreiftafl from 3fa dcff to-to ww tot *rto to 

^rrTOT W.^ftrsn 4(9)-3«c?J^T*T/2000 ftdFP 6 d£ 2002 3 ?RTt d> ^ 

fajfa ^ - _ 

2. mc&ftffa ^ TOftd $5, Tfii TOrfcm, vte, $r£-400001 £ W 6 ^,2002 WTOI 

3?1^r^TO Tfip. TOZTT 4( 9 )-y/2000 ^ 5.1 4 RdlRcl d3)<& ^ 3 l^cft 4)clli4l <PT H4t , l 3R& tp? UgH 

3TMftd : =ftcTPft TO ^ ^nrpft I 

sraftftqtff s?r arredd 

3. jrf^rot Tft J \ <a\M * (3^) $ 3t^tr arf^RT 

^ 5 sftTCRT d*P dd TO?>Nt *dfaj TO TOrf ^T 3TTdftd f^T uTTW I 

^ftcTPft cBTT WH xjd cTriter _ „ ^ A . 

4. IT? itcIFft TOffa ftorf #d>, ^ TOfer. *j#-400001 TO 6 3T$cT, 2004 d*T ^dlfcTd 4d 

ftfSpRT Tpr 3nWf-^ 6 atfcT, 2004 3TOFT 12.30 4^ d<P wjcjd TOtcFT5TC^d TO fa? ^ dlfafi 

3Tdfa _ K 

57"*TO ^Tddd5t3Tgm^f^T^T^t3 %dTO 2002 % TITfcr Ml ^ TO^t*3TTO^ 3 ffcdTO 2005 ¥T 

wjcti *r 


1151 GI/2004 


(1) 
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ftfrr gft cnfte afrr ref<5 g> fkq ymre 

6. *ftcll4l g>T MfklR gRcffa gRT aM <6l4eN 3 6 3$R, 2004 MqRfld fMT WTTl ^cl 

Mftgicnaft 5 ri ^idM 7 ankr, 2004 spartcT gft cTT^hsr cpst f^m vjn^^ii ggg> eft fcF? 'yuh ^01141 3 grtfeg 
^re> g? grftpfof ^ gr grcR ppi gft Mr 3refcr 3 M, 2004 $ 6 2004 gg? gnBid ^tr ^riMr Mil 

atTR V 

7! f^cf ’j T Rm g?r Mr ^ ^erg? ^ Mfri ’jsg *r 6.18 jrfeRFf g?t g* % arra nsMct Mr cfit 

■^TeTff 3TTgR *R 3 fad'^R cWT 3 M fMT RTWl 

HReT % <I^Hfa % M?T ^ 
%. TFT. ^H, 


^d)iil gft 41cn«fl 3 srcriMM gteft ^gfter 


L g>r4M : wit alcr^fW M c2jTw M)M 3jk rnto M mIohi^h ^ ^ trct ^mR 

^ l^diRhd RfcPjfM c^t d^pfd %llM 3 ‘cMcRM’ 3TRJR T? MtM g>t 3JfM M cJTT 5R?M f^TT W 
tl cT^fR, RdifM Rfcr^fcRTT effr # 3Tf?r^RT MM RfcTTRT ?ra? M a mfeRq# gtfMt MfR M 

^ftl MM M 3TfM|1M Rlftr ^ 3PM Mil 


fT 


[T^TT : 'livd xr\cfar\ f^TMMKi Rm^m<7t «m •TiciipKn vjfHlcftMSir 3IMR W TRT R^?T<jn efr feR 

HFftMt Reft Mt uTt f^'Rf^f^irt FTTTf eFt TT7T TKv^ £' * 


1 .Rt ^rM fcF <£ TRT RTeTT (#T) 3RM TTSRW WTRI M (^^Hkjei) RlcTT Mf f ; 
amp? : «r^j teffr (3TRHRft) afR fc^f c^r ^r?gt ^ ^ncr 

fT ^ wto fcf^T Rirrri 


2. ufr RfeT 41cn41 cf^n? wj (3tf^?r ^) ^ 3Rf^ ^ ferr T^ ^ ^teft cfttcI t; 

3. wfr ^ wl*i 5Rfd gR^ TT^ f^Rft W 3T2M RT^lPl^ #cR c^ RTKpT 3Rpft gteft 3T5Tc^T5T Wl 

SRfeT gReT tl 

^raig-: ^ Mg gr^r fgj (onw^t) ggr ^rgM fg> rT RM ^ TR.v3ft.Tcr.^n?n sfR 
^Ten r# f, arpff 3iwfa^4f gllcfgt cR wt ^ RTpr gR^ ^ ferg ttr #>ti 


III. anqcPcF : vjtJcrt M ^ 3T#T ‘^mfeRM’ w w tM, g^fM, RptRrt RrgM.TiW3fr, gf^sr 
f^rRntr, RTRit 3#? ^iMg Rgrl M ^rt ggrRrgtRg fctRft 3 ri g^rft artier fcfRff wfg^r ^ Rtt gpftgRt 
t\ M ^ g5t rjtrft 10,000 w? (siRfKi ^g) zfte ^sw$ grg 10,000 wr ^ ijurgfr ^ vfon srg 
^ig? gefg? g> f^r tl 


V. 3RI RiHcHIcHetf R^llPi^^l : 

1 ^ ferr v^ft fgj 3TggT rngRfg? ^cR, f^PT^ wi ^ ^ gpr Mr giM t ^ trt 

Ttggg? g?ng> wrpg g^t (MrrMci) ^RR arPrgr4 Mt MrrI crsrrf^, g?tf f^?rg> ^rr t ^)h 

^ 3t#t c^gR gg> M t wrt tl ^rr strei gg ggg f^ fMrrg> Mr ggj Mft ^ t, fg? 3 m 

mgfM ^tcR gRT TM fMn RRT 31k RgM ^ R3T rht 3ng ^g? Mil 
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2. Ptf&ld to?T cf> 3WR <R 3T?to to 3TO<tT mftto ftcR ftctlft ft fftt jpcT tor ft fto? T^cT 

fteft 5R^f toqil 3TcFT-^cm 3TT£to m tot W- RR, tot 3Tlfe toft ft Sf^to ft W t 5R^cT fftqT 
w^rri " 

3 . to 3fsmT 5Ttftto ftcR to Sttottof tog ft 3to 3*TtoT tootR/toR to Vitold totct ^ tR 

M, to Mfcl'Wft ft ft to ft 3TWR *R toftft 4 3TRft I ^T WTcT *R t^lld fto ftoT fft Ift 3T2RJ 

Rtoto to?R % 3rto Tutor ft ^ran strt wc fton t *tt tot Rrto to tote c^r ^rth sf?t g^ft 

to ^fT srofto ^5TcR to 5rfcT^fcmf tot to tofti 

4 . tot Rto ft vif^t ftftr to tor to§R tor (totojfto tor ft 5 yftora) ft toto t wjrct sntor 

fftp ^KptTl 3T?fto STTtoft ft ^Rct 3T8JcfT mstfto tofft cfjy xixRdlRw ftp fft <?? tot 

wto to yfci^M ^t ft%cT toPt ^ qRtof toft ft ton 

5. to* RRft 3 w ftcft toft Wr^lcT ^if^T ft cff*T ?t, ififtt to tototof WT ft fcTOT umfRI 

6. tjfcPjfcT to to^T fftto fcjj £RT totct ^Riftljcf WT ft Rift fcfRTT RRRTl tofti fftto ftll to ^ ft 

ftp 3mr toftn ftcR ft ^ wtojct ^ ftptoftier to ft w toR^toifft prft srt 
ftto fftlT PIT tl ^ ^ RRf ^ ^ 

t Rt ^rff tl 3Tcf: fcp 3?2M STRTf^ ^oRt cpt SIWlclW^ «ftfeRfi Plf^^l ^ Wf 

^'MmIcjcI ^3Tcf 3fr? ^RR^tRef "?3TcF ^ RRT qicfl Vrf^pfT (Slfchcl ^c^j) cf5t ^T ^T ^itgT gTHTl 
wzA myr?> ^ 3Tf?m tr ^51 wf $ ^t ^ ti 

7. 3TS[cn ^tcR g>T V>T1^ | R|^ t % ^ TITfcf? cf^t IT^fcRT ^WidRd ^1 3RTRRR 

tr R^ rf M ^ ^rw^, gfr yfct-^fcf41 ^t 3TcRin Rnt^r fcrf^r % toft ^ ^tcR ^rr 

fto wni 

8. 3tsrt msjto #?r 3 M utor w M w 

c^ncft/^tor/to otr ^ ^ ^ g^ct ^r ti ^tot f^ ^r 4 sufoci rt t ^t 

Tfto % 3RFT % ^fT ^ RI tl t yTBT StfcPjfcRfi ^T 3tcRR 3?fct^fcf ^ Ito to ^ 

^k irto to ^r, fcf? zrr msito tor gfr tnw srt srftor ^ t fto to ^ ^tor ^trt 
tocr toi 

9. yl^fcRTt cfft cTPTct, vdMpdd «ZTRT R?t “4t c3F[ ft, cMT ddlc?fl/cn41^ii/^T 5R[Rt ^ fcR 'ft 

tjttcth w tot eft toBntoto^r Jtmto to?§ rttit?^ wrfet ^stjrr to? 

Rtoi W vjer l to ' q 11^ to etFtcT, to toWT efFRT ^ft ^ ^ tofR to tot RRT 
tot^? ^tt mto % ^jet to fto rht to%^i 

V. tor cwr Rstfto ftto to ■mto? fto to (to) <fc tototo torto ^ tolra ^rr to to ot 

ftofto w tor itow-wr ^? tori rr,sr?jct ^to tofti 

vi. wk vifcciRad to m tosrti <fc 3tto t to dd^K ^ ft stiwm toft. toRT to 

tofto fftsrr vsnwi 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 2nd April, 2004 

Auction for Sale (Re-issue) of *6.18 per cent Government Stock, 2005* under Market Stabilization Scheme 

. No - 4(I)-W&M/2004. Government of India hereby notifies sale (re-issue) of ‘6.18 Der cent 

crore^minalMTie safe w^h Mar ?; et Stat "' l2ation Scheme for an aggregate amount of Rs.5,000 
f ! be subject t0 ,he terms and conditions spelt out in this notification 

F No 4C91 W&M/tnnn nTiS tc° the terms and conditions specified in the General Notification 
to time ^ 6 May ’ 2002 i5SUed by Go vcmment of India as amended from time 


Method of Issue 

Mu,TibaUOOOO r | n r, n hV S m, Ck Wi ” be sold th f ough Reserve Bank “ f [ndia . Mumbai Office, Fort, 
a , L”^ ner “ f rescnbed m Paragraph 5.1 of the General Notification F No 
( y W&M/2000 dated 6 May, 2002 by a erne based auctipn.using multiple nrice a „cH 0 n method' 

Allotmen t to Non-competitive BirirWts 

3. Government Qtrc/'le no co/ _ r* .1 , 

. .. . “~;r -' /u U1 lllc lAHiiiea amount of the sale will be allotted to eliaihle 

individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Aucttons of Government Securities (Annexure). owning facility in the 

Place and date of auction 

40000 T | he onAmTfitnn? “f 6 " 8 Bank of India - Mumbai Office, Fort, Mumbai- 

the aforesaid Office on A^^b^lZSO RM U ‘ y ^ ^ ^ ** Sh0Uld >* Sul " *> 

Tenure 

^ The Stock will be of three year tenure commencing from September 3, 2002 The Stock will 
be repaid at par on September 3, 2005. F 1 ne Mocic Wl11 

Date of issue and payment for the Stock 

office on AorM 6 ^ 004 “™" Sha " b \ displayed * the Reserve Bank of India at its Fort, Mumbai 
ottice on April 6, 2004. The payment by successful bidders will be on Aoril 7 2004 ; P tL ^7 


By Order of the President of India 
K. S. MENON, Jt. Secy. 



[ < *TT T T I—' 1 ] 


MKd <MH5| : 3WT^nT°T 


5 


APPENDIX 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of 
Government securities it is proposed to allow participation on “ non-competitive ” basis in 
select auctions of dated Government of India securities. Accordingly, non-competitive bids 
up to 5 per cent of the notified amount will be accepted in the auctions of dated securities. 
The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated 
GOI Securities will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) 
account with the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be 
covered under this Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per 
auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co-operative Banks that maintain 
SGL account and current account with the Reserve bank of India shall be eligible to 
submit their non competitive bids directly. 

IIL Coverage : Subject to the conditions mentioned above, participation on “non¬ 
competitive” basis is open to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) and thereafter in multiples in 
Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. However, an investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a single bid will have to be 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers’ viz. name, 
amount, etc, shall be provided as an Annexure to the bid. 

3. Allotment under the non-competitive segment to the bank or PD will be at the, 
weighted average rate of yield/price that will emerge in the auction on the basis of the 
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competitive bidding. The securities will be issued to the bank or PD against payment on 
the date of issue irrespective of whether the bank or PD has received payment from their 
clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the 
shortfall will be taken to competitive portion. 

6. Security' would be issued only in SGL form by RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility for 
affording credit to the main SGL account is for the sole purpose of servicing investors who 
are not their constituents. Therefore, the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the amounts (face value) to be credited to their 
SGL account and the CSGL account. Delivery in physical form from the main SGL 
account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their 
clients. Except in extraordinary circumstances, the transfer of securities to the clients shall 
be completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale 
price or recovered separately from the clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the consideration amount payable by the client 
to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked out 
by the bank or PD as per agreement with the client. It may be noted that no other costs 
such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within 
the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and 
when considered necessary, the Scheme will be modified. 


I rintcd by the Manager, Govt, ol India Press, Ring Road, Mayapuri, New Delhi-] 10064 
and Published by the Controller of Publications, Delhi-] 10054. 






